W= e NOTICE OF PUBLIC MEETING TO DISCUSS

BUDGET AND PROPOSED TAX RATE

The Eula Independent School District will hold a pubiic
meeting at 6:00 PM on August 30, 2011 in Board Room of Admin. Office
Eula, Texas . The purpose of this meeting is to discuss the

school district’'s budget that will determine the tax rate that will be adopted. Public participation
in the discussion is invited.
The tax rate that is ultimately adopted at this meeting or at a separate meeting at a later date may not exceed

the proposed rate shown below unless the district publishes a revised notice containing the same information
and comparisons set out below and holds another public meeting to discuss the revised notice.

Maintenance Tax S

School Debt Service Tax
Approved by Local Voters $ 1700 /$100 (proposed rate to pay bonded indebtedness)

Comparison of Proposed Budget with Last Year’s Budget

The applicable percentage increase or decrease (or difference) in the amount budgeted in the preceding
fiscal year and the amount budgeted for the fiscal year that begins during the current tax year is indicated
for each of the following expenditure categories:

Maintenance and operations 0574  O%increase or 0000 9% (decrease)
Debt service 000 % increase  or 0154 % (decrease)
Total expenditures 0420 % increase or 0000 9 (decrease)

Total Appraised Value and Total Taxable Value
(as calculated under Section 26.04, Tax Code)

Preceding Tax Year Current Tax Year

Total appraised value* of all property $ $326,363,835.00  § $338,685,529.00
Total appraised value* of new property** g $12,346,785.00  § $2,434,780.00
Total taxable value*** of all property S $212.457,051.00  § $219,248,629.00
Total taxable value®** of new property** S $12,346782.00  § $2.434,780.00
*  “Appraised value”is the amount shown on the appraisal roll and defined by Section 1.04(8), Tax Code.
** “New property”is defined by Section 26.012(17), Tax Code.
*** “Taxable value”is defined by Section 1.04(10}, Tax Code.
Bonded Indebtedness
Total amount of outstanding and unpaid bonded indebtedness* $ 4,335,000.00

* Qutstanding principal.
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Comparison of Proposed Rates with Last Year’s Rates

Maintenance interest Local Revenue State Revenue
& Operations & Sinking Fund* Total Per Student Per Student
Last Year's Rate $  1.17000 $  0.18000 * $  1.35000 § 6,995 g 3,486
Rate to Maintain Same
Level of Maintenance &
Operations Revenue &
Pay Debt Service 5 1.14866 §  0.16956 * $ 1.31822 $ 7,684 $ 3,177
Proposed Rate 5 1.17000 $  0.17000 ¥ $ 1.34000 g 7,777 3 2,351

* The Interest & Sinking Fund tax revenue is used to pay for bonded indebtedness on construction, equipment, or both.
The bonds, and the tax rate necessary to pay those bonds, were approved by the voters of this district.

Comparison of Proposed Levy with Last Year’s Levy on Average Residence

Last Year This Year
Average Market Value of Residences $  86,778.00 §  87,129.00
Average Taxable Value of Residences S 71,349.00 $  72,084.00
Last Year's Rate Versus Proposed Rate per $100 Value  $ 1.35 S 1.34
Taxes Due on Average Residence S 963.09 S 965.66
Increase (Decrease) in Taxes s 2.57

Under state law, the dollar amount of school taxes imposed on the residence homestead of a person
65 years of age or older or of the surviving spouse of such a person, if the surviving spouse was 55
years of age or older when the person died, may not be increased above the amount paid in the first
year after the person turned 65, regardless of changes in tax rate or property value.

Notice of Rollback Rate: The highest tax rate the district can adopt before requiring voter approval atan

electionis 1.3500 . This election will be automatically held if the districtadopts

a rate in excess of the rollback rate of 1.3500

Fund Balances

The following estimated balances will remain at the end of the current fiscal year and are not encumbered
with or by a corresponding debt obligation, less estimated funds necessary for operating the district before
receipt of the first state aid payment:

Maintenance and Operations Fund Balance(s) S 825,000

Interest & Sinking Fund Balance(s) S 86,200




TAX RATE

REVENUE
LOCAL
CURRENT TAXES
DELINQUENT TAXES
PENALTY & INTEREST
INTEREST EARNED
MISC
SALE OF PROPERTY
GATE RECEIPTS
LUNCHROOM RECEIPTS
STATE
TRS ON-BEHALF
FEDERAL
Transfer In
TOTAL

EXPENDITURES BY OBJECT
61XX - Salaries

61XX - Benefits

61xx - Substitutes

62XX - Contracted Services
63XX - Supplies & Materials
64XX - Miscellaneous Expenditures
65XX - Debt Service

66XX - Capital Expenditures
89XX - Transfer out

TOTAL

REVENUE OVER EXPENDITURES

EXPENDITURES BY FUNCTION
11-Instruction
12-Library

13-Staff Development
23-Campus Admin
31-Counsel/Guid
33-Health Svcs
34-Transportation
36-Xtra-Curricular
41-General Admin
51-Facilities Maint
52-Security

53-Data Processing
61-Community Ed
71-Long Term Debt
93-Shared Svcs Co-op
00-Transfer Out

Total

1.1700

Proposed 2011-2012 Budget

FUND 199

GENERAL FUND
2,548,498 71.7%
40,000 1.1%
25,000 0.7%
6,000 0.2%
1,500 0.0%
47,500 1.3%
3,000 0.1%
741,892 20.9%
142,406 4.0%
3,555,796 100.0%
2,250,108 58.8%
409,937 10.7%
40,000 1.0%
575,538 15.0%
196,125 5.1%
124,670 3.3%
110,674 2.9%
71,000 1.9%
50,000 1.3%
3,828,052 100.0%

(272,256)

2,032,565 53.1%
155,466 41%
1,200 0.0%
206,458 5.4%
61,604 1.6%
52,098 1.4%
184,632 4.8%
97,050 2.5%
339,364 8.9%
482,251 12.6%
1,000 0.0%
19,000 0.5%
100 0.0%
110,674 2.9%
34,500 0.9%
50,000 1.3%
3,828,052 100.0%

FUND 240
FOOD SERVICE

75,000 29.28%
1,300 0.51%
5,807 2.28%
124,000 48.41%
50,000 19.52%
256,107 100.0%
92,317 36.4%
26,638 10.3%
7,975 2.9%
127,100 49.9%
1,200 0.5%
255,230 100.0%

877

0.1700
FUND 599
1&S
357,814 98.3%
6,000 1.7%
250 0.1%
0 0.0%
357,737
358,675 100%
358,675
(938)




